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pb293                                             EXEC60 89 
                                        
EARN EXECUTIVE 
 
Letter from IBM 
 
                                                  issued by 
                                                  P Bryant 
                                                  May 11, 1989 
 
-------------------------------------------------------------------- 
 
Attached is a letter from Herb Budd of IBM which was sent to the Board of 
Director. The Executive is invited to consider what action, if any, will be 
taken. 


